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                             O.C.C. PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED INTERIM FINANCIAL STATMENTS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022
(UNAUDITED / REVIEWED ONLY)
1. General information

Registration 
:
The Company was incorporated in Thailand on August 14, 1973 and registered and transformed as a public company limited on May 9, 1994 registration                          



No. 0107537001323
Location at
:
No. 729/4-7 Rachadapisek Road, Kwang Bang Phong Phang, Khet Yannawa district, Bangkok 10120
Type business
:
Distributing cosmetics, clothes, beauty accessories and rendering of beauty services. 

Major shareholder
:
Major shareholder are I.C.C. International Public Company Limited (19.73% shareholding), and Saha Pathana Inter-Holding Public Company Limited  ( 14.36% shareholding) both  were incorporated in Thailand, and Mr. Sumroeng Manoonphol        



( 15.40% shareholding ).
Subsidiaries
:
Production distribution bakery service and beverage.
Coronavirus disease 2019 pandemic:

The Coronavirus disease 2019 (“COVID-19”) pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the Group and the Company operate. Nevertheless, the Group’s and the Company’s management will continue to monitor the ongoing development and regularly assess the financial impact in respect of valuation of assets, provisions and contingent liabilities
2. Basis of consolidated financial statements preparation
2.1 Basis of interim financial information preparation

The interim financial information, are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.


These interim financial information are prepared to provide an additional information on the recent financial statements to ensure that data is current. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported.  Therefore, these interim financial information should be read in conjunction with the financial statements of the Company for the latest year.


The interim financial information in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.

2.2
New Financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised financial reporting standards and interpretations which are 


effective for fiscal years beginning on or after January 1, 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.

The adoption of these financial reporting standards does not have any significant impact on the Group’s financial 

Statements.
2.3
Financial reporting standards that will become effective for fiscal years beginning on or after January 1, 2023
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are 
effective for fiscal years beginning on or after January 1, 2023. These financial reporting standards were aimed at 
alignment with the corresponding International Financial Reporting Standards with most of the changes directed 
towards clarifying accounting treatment and providing accounting guidance for users of the standards. 

The management of the Group is currently in process of evaluating the plan to be executed and considering the impact of these standards on the financial statements in the year when they are adopted.

3. Basis of consolidated financial statements preparation
This interim financial information includes the financial statements of O.C.C Public Company Limited and its subsidiaries(“the Group”)  and has been prepared on the same basis as that applied for the consolidated financial statements for the year ended December 31,  2021. During the current period, there was no change in the structure of the Group.

4. Summary of significant accounting policies   
The interim financial information are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2021.
5.
 Related Parties Transaction
5.1 Pricing policy
	Pricing with related parties
	Pricing policies

	Sales of goods 
	 Market price/cost plus margin 

	Rendering of services or other income
	 Mutually agreed prices

	Dividend income
	 Right to receive dividends 

	Loan Interest income
	 Interest rate 3.5 % per annum

	Purchase of goods 
	 Market price/Mutually agreed prices 

	Purchase investment 
	 Market price /Mutually agreed prices

	Sales promotion expenses
	 Market price/Mutually agreed prices 

	Consulting fee
	 Mutually agreed prices

	Other expenses
	 Market price/Mutually agreed prices 

	Purchasing assets for business operation      
	 Market price/Mutually agreed prices

	     of subsidiary
	


5.2
The outstanding balance with related parties

The outstanding balance with related persons and parties as at March 31, 2022 and December 31, 2021are as follows:
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	
	March 31, 2022
	
	December 31, 2021

	Trade receivables
	
	
	
	

	
	I.C.C. International Plc
	
	55
	
	144

	
	M.I.L. (Thailand) Co., Ltd.
	
	20
	
	-

	
	E.P.F. Co., Ltd.
	
	1,281
	
	1,614

	
	
	Total
	
	1,356
	
	1,758

	Other current receivables
	
	
	
	

	
	Shiseido Professional (Thailand) Co., Ltd
	
	329
	
	10,534

	
	M.I.L. (Thailand) Co., Ltd.
	
	54
	
	213

	
	
	Total
	
	383
	
	10,747

	
	
	
	
	

	
	
	
	
	

	Deposit
	
	
	
	

	
	Saha Pathana Inter-Holding Plc.
	
	49
	
	49

	
	I.C.C. International Plc.
	
	408
	
	408

	
	
	Total
	
	457
	
	457

	 Other non-current financial assets 
	
	
	
	

	Investment in equity securities of listed company
	
	
	
	

	
	I.C.C. International Plc.
	
	46,953
	
	47,748

	
	Saha Pathana Inter-Holding Plc.
	
	22,047
	
	22,922

	
	Boutique New City Plc.
	
	9
	
	10

	
	
	Total
	
	69,009
	
	70,680

	
	
	
	
	
	
	

	Investment in equity securities of non-listed company 
	
	
	
	

	
	Shiseido Professional (Thailand) Co., Ltd.
	
	11,200
	
	11,200

	
	Bangkok Tokyo Socks Co., Ltd.
	
	7,806
	
	7,806

	
	Tiger Distribution and Logistics Co., Ltd.
	
	2,809
	
	2,809

	
	International Commercial Coordination 

(Hong Kong) Ltd.
	
	1,406
	
	1,406

	
	Thai Bunka Fashion Co., Ltd
	
	1,750
	
	1,750

	
	American food Co., Ltd
	
	4,200
	
	4,200

	
	Shop Global (Thailand) Co., Ltd.
	
	9,000
	
	9,000

	
	Saha KomeHyo Co., Ltd.
	
	8,250
	
	8,250

	
	Saha Capital Tower Co., Ltd.
	
	27,500
	
	27,500

	
	
	Total
	
	73,921
	
	73,921

	
	Add : Gain on remeasuring investments
	
	21,697
	
	21,697

	
	Less : Loss on remeasuring investment
	
	(16,128)
	
	(16,128)

	
	
	Net
	
	79,490
	
	79,490

	 Loans to related company
	
	
	
	

	
	M.I.L. (Thailand) Co., Ltd.
	
	2,498
	
	3,081

	
	
	Total
	
	2,498
	
	3,081

	Trade payables
	
	
	
	

	
	Shiseido Professional (Thailand) Co., Ltd.
	
	37,790
	
	11,360

	
	Pattaya Manufacturing Co., Ltd.
	
	5,234
	
	7,471

	
	International Laboratories Co., Ltd
	
	8,677
	
	7,073

	
	Thai Gunze Co., Ltd.
	
	1,226
	
	845

	
	S&J International Enterprises Plc.
	
	1,231
	
	753

	
	Thanulux Plc.
	
	971
	
	371

	
	M.I.L. (Thailand) Co., Ltd.
	
	4,781
	
	4,008

	
	Saha Capital Tower Co., Ltd.
	
	20
	
	-

	
	
	Total
	
	59,930
	
	31,881

	Other current payables
	
	
	
	

	
	Tiger Distribution and Logistics Co., Ltd
	
	37
	
	65

	
	International Laboratories Co., Ltd
	
	201
	
	41

	
	I.C.C. International Plc.
	
	250
	
	296

	
	Saha Pathana Inter-Holding Plc
	
	45
	
	15

	
	
	Total
	
	533
	
	417

	Increase (Decrease) of loan to related company are as follows

	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements/ Separate financial statements

	
	Loan to related company


	Balance as at                 December                  31, 2021
	Increase

during

the period
	Decrease

during

the period
	Balance as at

March 31, 2022

	M.I.L. (Thailand) Co., Ltd.
	3,081
	-
	(583)
	2,498

	
	
	Total
	3,081
	-
	(583)
	2,498


5.3
Related parties transaction during the year.  
Transactions with related parties for the three-month periods ended March 31, 2022 and 2021 are as follows:
	
	(Unit : Thousand Baht)

	
	For the three-month period end March 31,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Business transaction with subsidiary
	
	
	
	
	
	
	

	Purchase of goods
	-
	
	-
	
	39
	
	18

	Related party transactions
	
	
	
	
	
	
	

	Sales of goods and rendering of service
	2,078
	
	526
	
	2,078
	
	526

	Other income
	403
	
	202
	
	403
	
	202

	Purchase of goods
	84,808
	
	66,885
	
	84,808
	
	66,885

	Sales promotion expenses
	209
	
	142
	
	209
	
	142

	Consulting fee
	1,310
	
	1,320
	
	1,310
	
	1,320

	Other expenses
	883
	
	855
	
	883
	
	855

	Director remuneration
	328
	
	323
	
	328
	
	323

	Executive remuneration
	
	
	
	
	
	
	

	Short-term benefits
	5,491
	
	5,742
	
	4,921
	
	5,172

	Long-term benefits
	295
	
	335
	
	295
	
	335

	Total  executive remuneration
	5,786
	
	6,077
	
	5,216
	
	5,507


6.
Additional information of cash flows

Cash and cash equivalents consists of cash on hand and cash at banks. Cash and cash equivalents in statement of cash flows consists of transaction in statement of financial position as follows:
6.1  Cash and cash equivalents as at  March 31, 2022 and December 31, 2021 are as follows:
	
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Cash
	82
	
	84
	
	79
	
	64

	Current accounts
	467
	
	747
	
	446
	
	718

	Savings accounts
	131,002
	
	149,143
	
	130,702
	
	148,827

	  Total
	131,551
	
	149,974
	
	131,227
	
	149,609


6.2  Non cash transactions
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	
	2022
	
	2021

	For the three-month period end March 31,
	
	
	
	
	
	
	

	Payable from purchasing building and equipment
	
	
	
	
	314
	
	37

	Payable from purchasing other intangible asset
	
	
	
	
	77
	
	7

	Loss from fair value of other non-current 

     financial assets            
	
	
	
	
	1,062
	
	5,336

	  Total
	
	
	
	
	1,453
	
	5,380


7. 
Trade and other current receivables

Trade and other current receivables as at March 31, 2022 and December 31, 2021 are as follows :

	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 31, 2022
	
	December 31, 2021

	Trade receivables
	
	
	
	
	
	
	

	
	Related company
	1,356
	
	1,758
	
	1,356
	
	1,758

	
	Other company
	98,991
	
	116,887
	
	98,749
	
	116,443

	
	
	Total
	100,347
	
	118,645
	
	100,105
	
	118,201

	
	Less
	Allowance for expected credit losses
	(3,885)
	
	(4,402)
	
	(3,885)
	
	(4,402)

	
	Net
	96,462
	
	114,243
	
	96,220
	
	113,799

	Other current receivables
	
	
	
	
	
	
	

	
	Related company
	383
	
	10,747
	
	383
	
	10,747

	
	Others
	237
	
	554
	
	33
	
	248

	
	
	Total
	620
	
	11,301
	
	416
	
	10,995

	Total trade and other current receivables
	97,082
	
	125,544
	
	96,636
	
	124,794

	
	
	
	
	
	
	
	

	
	(Unit : Thousand Baht)

	
	
	
	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	
	
	
	March 31, 2022
	
	December 31, 2021

	Allowance for expected credit losses
	
	
	
	
	
	
	

	
	Beginning of the period
	
	
	
	
	4,402
	
	6,370

	
	Increase (decrease) during the period
	
	
	
	
	(517)
	
	(1,968)

	
	End of the period
	
	
	
	
	3,885
	
	4,402

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	March 31, 2022
	
	December 31, 2021

	Aging of trade receivable
	
	
	
	
	

	
	Trade receivable-Related company
	
	
	
	
	

	
	
	Within credit terms
	
	
	756
	
	628

	
	
	Overdue:
	
	
	
	
	

	
	
	       Less than 3 months
	
	
	476
	
	1,130

	
	
	       3 - 6 months
	
	
	124
	
	-

	
	
	       6 - 12 months
	
	
	-
	
	-

	
	
	       Over 12  months
	
	
	-
	
	-

	
	Total trade receivable-Related company
	
	1,356
	
	1,758


	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	
	Trade receivable-Other company
	
	
	
	
	
	
	

	
	
	Within credit terms
	49,812
	
	70,774
	
	49,643
	
	70,497

	
	
	Overdue:
	
	
	
	
	
	
	

	
	
	       Less than 3 months
	47,349
	
	43,976
	
	47,276
	
	43,821

	
	
	       3 - 6 months
	24
	
	62
	
	24
	
	50

	
	
	       6 - 12 months
	34
	
	111
	
	34
	
	111

	
	
	       Over 12  months
	1,772
	
	1,964
	
	1,772
	
	1,964

	  Total trade receivable-other company
	98,991
	
	116,887
	
	98,749
	
	116,443


8.
Inventories
Inventories as at March 31, 2022 and December 31, 2021 are as follows:
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Raw materials
	457
	
	426
	
	-
	
	-

	Finished goods
	146,812
	
	134,246
	
	146,722
	
	134,197

	Consignment goods
	63,468
	
	67,776
	
	63,468
	
	67,776

	
	Total
	210,737
	
	202,448
	
	210,190
	
	201,973

	Less  Provision for devaluation of 
     inventories
	(3,741)
	
	(3,995)
	
	(3,741)
	
	(3,995)

	
	Total inventories
	206,996
	
	198,453
	
	206,449
	
	197,978

	
	
	
	
	
	
	
	
	


9.
Other current financial assets

Other current financial assets as at March 31, 2022 and December 31, 2021 are as follows: 
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	
	March 31, 2022
	
	December 31, 2021

	Investments in unit trust at fair value through         
	
	
	
	
	

	      income statement
	
	
	
	
	

	Investments in short-term unit trust
	
	
	140,080
	
	80,002

	
	Total other current financial assets
	
	
	140,080
	
	80,002


10.
Other non-current financial assets 
Other non-current financial assets as at March 31, 2022 and December 31, 2021 are as follows :
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	March 31, 2022
	
	December 31, 2021

	Investment in equity securities at fair value through
	
	
	
	

	      comprehensive income
	
	
	
	

	 Investment in equity securities of listed company 
	
	
	
	

	
	Related company 
	
	69,009
	
	70,680

	
	Other company
	
	3,211
	
	2,602

	
	
	Total
	
	72,220
	
	73,282

	 Investment in equity securities of non-listed company 
	
	
	
	

	
	Related company
	
	73,921
	
	73,921

	
	Add  Gain on remeasuring investments
	
	21,697
	
	21,697

	
	Less : Loss on remeasuring investments       
	
	(16,128)
	
	(16,128)

	
	
	Net
	
	79,490
	
	79,490

	
	Other company
	
	7,125
	
	7,125

	
	Add  Gain on remeasuring investments
	
	57,430
	
	57,430

	
	Less : Loss on remeasuring investments      
	
	(4,358)
	
	(4,358)

	
	
	Net
	
	60,197
	
	60,197

	
	
	Total
	
	139,687
	
	139,687

	 Total other non-current financial assets
	
	212,907
	
	212,969


The fair values of financial assets and the carrying amounts presented in the statement of financial position as at March 31, 2022 and December 31, 2021  are as follows
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	Carrying amount
	
	Fair Value
	
	Fair Value

	
	
	
	
	
	Level 1
	
	Level 3

	
	March 31, 2022
	
	December 31, 2021
	
	March 31, 2022
	
	December 31, 2021
	
	March 31, 2022
	
	December 31, 2021

	Investment in equity securities at 
     fair value  through 
     comprehensive income
	
	
	
	
	
	
	
	
	
	
	

	· Investment in equity securities of listed company
	72,220
	
	73.282
	
	72,220
	
	73,282
	
	-
	
	-

	· Investment in equity securities of non-listed company
	139,687
	
	139,687
	
	-
	
	-
	
	139,687
	
	139,687

	
	211,907
	
	212,969
	
	72,220
	
	73,282
	
	139,687
	
	139,687


The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorized  into  different  levels  in  the fair value hierarchy based on the inputs to valuation techniques used. The level applicable to the Company’s equity securities available-for-sale is defined as follows.
•  Level 1:quoted prices (unadjusted) in  active  markets (Stock Exchange) for  identical  assets  that  the  Company can access at the measurement date.
•   Level 3 : unobservable inputs for the asset or liability
11.    Investment in subsidiary
11.1 Investment in subsidiary presented in separate financial statements has detail as follows.
	

	(Unit : Thousand Baht)

	
	Paid-up capital
	Investment proportion
	Cost
	Fair Value
	Dividend received for the three-month period ended

	
	March 31, 2022
	December 31, 2021
	March 31, 2022
	December 31, 2021
	March 31, 2022
	December 31, 2021
	March 31, 2022
	December 31, 2021
	March 31, 2022
	March 31, 2021

	
	
	
	(%)
	
	
	
	
	
	

	Amatissimo Co., Ltd.
	19,500
	19,500
	76.92
	76.92
	15,000
	15,000
	14,481
	14,481
	-
	-


12.    Loans to related company  
As at March 31, 2022 and December 31, 2021, the Company entered into loan to a related company amount of Baht 2.50 million and Baht 3.08 million bearing interest rate 3.5% per annum, respectively. The term of principal and interest repayment is Baht 300,000 per month. The first repayment commenced on May 31, 2019 and will be ended on December 31, 2021. 

Later, according to the resolution of the Board of Director meeting no.4/2021 dated on August 11, 2021, the Company requested to temporarily stop making principal repayment from August 2021 until January 2022 but still making interest payment in normal and extend debt repayment to be completely paid within January 31,2023.
13.
Investment property 

Movements of investment property for the three-month period ended March 31, 2022 are as follows :
	(Unit : Thousand Baht)

	
	Consolidated financial statements /Separate financial statements

	Net book value as at January 1, 2022
	313,501

	Depreciation for the period
	(418)

	Net book value as at March 31, 2022
	313,083


As at March 31, 2022 and December 31, 2021, investment property cost Baht 308.92 Million (net book value Baht 308.92 million) was appraised by an independent appraiser approved by SEC, by considering comparative market price approach having appraisal value Baht 387.61 million. 
14.
Building and equipment
Movements of building and equipment for the three-month period ended March 31, 2022 are as follows :
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2022
	13,239
	
	10,339

	Purchase during the period - at cost
	694
	
	655

	Disposal and writing off during the period – Book value                                                               
	(988)
	
	(989)

	Depreciation for the period
	(1,549)
	
	(1,354)

	Net book value as at March 31, 2022
	11,396
	
	8,651


15.
Right-of- use assets

Movements of right-of-use assets for the three-month period ended March 31, 2022  are as follows :

	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2022
	39,411
	
	35,092

	Depreciation for the period
	(1,715)
	
	(1,488)

	Net book value as at March 31, 2022
	37,696
	
	33,604


16.
Other intangible assets 
Movements of other intangible assets for the three-month period ended March 31, 2022 are as follows :
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2022
	27,049
	
	16,277

	Purchase during the period - at cost
	101
	
	101

	Amortization for the period
	(908)
	
	(598)

	Net book value as at March 31, 2022
	26,242
	
	15,780


17.
Deferred tax assets

Deferred tax assets as at March 31, 2022 and December 31, 2021 are as follows :
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Deferred tax assets
	45,179
	
	45,167
	
	45,133
	
	45,128

	Deferred tax liabilities
	(23,677)
	
	(23,890)
	
	(23,573)
	
	(23,786)

	
	Net
	21,502
	
	21,277
	
	21,560
	
	21,342


18.
Other non-current assets 
Other non-current assets as at March 31, 2022 and December 31, 2021 are as follows :
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Deposit - Related company
	457
	
	457
	
	457
	
	457

	Deposit - Other company
	6,350
	
	6,174
	
	6,085
	
	5,824

	
	Total
	6,807
	
	6,631
	
	6,542
	
	6,281


19.  Short-term loans from financial institutions


As at March 31, 2022, the subsidiary has bank overdraft credit line limit amount of Baht 2 million from a bank guaranteed by two major shareholders under proportion of shareholding.

20.   Trade and other current payables
Trade and other current payables as at March 31, 2022 and December 31, 2021 are as follows :
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Trade payables
	
	
	
	
	
	
	

	
	Related companies
	59,930
	
	31,881
	
	59,930
	
	31,881

	
	Other companies
	36,339
	
	27,325
	
	36,095
	
	27,026

	
	
	Total
	96,269
	
	59,206
	
	96,025
	
	58,907

	Other current payables
	
	
	
	
	
	
	

	
	Related companies
	533
	
	417
	
	533
	
	417

	
	Accrued expenses
	4,554
	
	14,479
	
	4,554
	
	14,381

	
	Other
	10,028
	
	24,508
	
	9,712
	
	24,261

	
	
	Total
	15,115
	
	39,404
	
	14,799
	
	39,059

	Total trade and other current payables     
	111,384
	
	98,610
	
	110,824
	
	97,966


21.   Lease liabilities

Lease liabilities as at March 31, 2022 and December 31, 2021  are as follows :
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Lease liabilities
	21,170
	
	21,932
	
	16,920
	
	17,478

	Less Current portion of lease liabilities
	(3,264)
	
	(3,166)
	
	(2,416)
	
	(2,331)

	Lease liabilities due over 1 year
	17,906
	
	18,766
	
	14,504
	
	15,147


Minimum amount to be paid for lease liabilities

	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	Consolidated financial statements

	
	
	Minimum amount to be paid
	
	Present value of the minimum

	
	
	
	
	amount to be paid

	
	
	March 
31, 2022
	
	December 
31, 2021
	
	March 
31, 2022
	
	December 
31, 2021

	Within 1 year
	4,447
	
	4,397
	
	3,264
	
	3,166

	Over 1 year but less than 5 years
	17,333
	
	17,840
	
	14,791
	
	15,074

	Over 5 years
	3,267
	
	3,897
	
	3,115
	
	3,692

	
	Total
	25,047
	
	26,134
	
	21,170
	
	21,932

	Less  Future interest 
	
	
	
	
	
	
	

	
	of  leases
	(3,877)
	
	(4,202)
	
	-
	
	-

	Present value of leases 
	
	
	
	
	
	
	

	
	liabilities
	21,170
	
	21,932
	
	21,170
	
	21,932


Minimum amount to be paid for lease liabilities

	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	Separate financial statements

	
	
	Minimum amount to be paid
	
	Present value of the minimum

	
	
	
	
	amount to be paid

	
	
	March 
31, 2022
	
	December 
31, 2021
	
	March 
31, 2022
	
	December 
31, 2021

	Within 1 year
	3,367
	
	3,317
	
	2,416
	
	2,331

	Over 1 year but less than 5 years
	13,553
	
	13,790
	
	11,390
	
	11,455

	Over 5 years
	3,267
	
	3,897
	
	3,114
	
	3,692

	
	Total
	20,187
	
	21,004
	
	16,920
	
	17,478

	Less  Future interest 
	
	
	
	
	
	
	

	
	of  leases
	(3,267)
	
	(3,526)
	
	-
	
	-

	Present value of leases 
	
	
	
	
	
	
	

	
	liabilities
	16,920
	
	17,478
	
	16,920
	
	17,478


22.
Non-Current provisions for employee benefits

Movements of employee benefit obligations for the three-month period ended March 31, 2022 are as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Defined benefit obligations as at January 1, 2022
	69,063
	
	69,003

	Current service cost and interest expenses
	1,186
	
	1,174

	Employee benefit paid
	(937)
	
	(937)

	Defined benefit obligations as at March 31, 2022
	69,312
	
	69,240


23.
Income tax

23.1  
Calculation of income tax for the current period 

For the frist quarter of the year 2022 , the Company calculated income tax by using tax rate at 20% from profit before income tax after adjusted by allowance and any expenses which shall not be allowed as expenses in tax calculation (if any).
23.2  
Expense of the income tax recognized in profit or loss
	
	
	(Unit: Thousand Baht)

	
	For the three-month period ended March 31, 2022

	
	Consolidated financial statements
	
	Separate financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Current income tax
	
	
	
	
	
	
	

	    For the current period
	-
	
	-
	
	-
	
	-

	Deferred tax
	
	
	
	
	
	
	

	    Changing in temporary difference
	(13)
	
	(113)
	
	(5)
	
	(111)

	Total
	(13)
	
	(113)
	
	(5)
	
	(111)


24.
Segment Information

The Company has three reportable segments, as described below, which are the Company’s strategic divisions. The primary format, business segments, is based on the Company’s management and internal reporting structure.

Inter-segment pricing is determined on mutually agreed terms.

Segment results, assets and liabilities include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. Unallocated items mainly comprise interest or dividend-earning assets and revenue, and corporate assets and expenses.  
Business segments

   The Company comprises the following main business segments:

Segment  1
Cosmetics distributing and beauty services 

Segment  2     Clothes
Segment  3    
Others: Revenue from sales  bakery and beverage of subsidiary does not reach to
                       10% , it is, therefore, included in segment 3
Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit before tax, as included in the internal management reports that are reviewed by the Company’s CODM. Segment profit before tax is used to measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these same industries.        
Information about reportable segments
	
	
	
	
	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Cosmetics distribution and beauty services
	
	Clothes
	
	Others
	
	Eliminated inter company transaction
	
	Total

	For the three-month period ended March 31,
	2022
	
	2021
	
	2022
	
	2021
	 
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	Revenue from external customer
	189,329
	
	183,132
	
	17,600
	
	13,901
	
	2,106
	
	4,382
	
	(39)
	
	(18)
	
	208,996
	
	201,397

	Segment profit (loss) before income tax
	3,841
	
	3,381
	
	(2,721)
	
	(3,530)
	
	(865)
	
	(241)
	
	-
	
	-
	
	255
	
	(390)

	Total assets for reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at December 31,
	262,281
	
	268,234
	
	44,012
	
	47,632
	
	18,190
	
	19,117
	
	-
	
	-
	
	324,483
	
	334,983


Information about reportable segments
	
	
	
	
	
	
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Cosmetics distribution
	
	Clothes
	
	Others
	
	Total

	
	and beauty services
	 
	
	
	
	

	For the three-month period ended March 31,
	2022
	
	2021
	 
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	Revenue from external customer
	189,329
	
	183,132
	
	17,600
	
	13,901
	
	44
	
	183
	
	206,973
	
	197,216

	Segment profit (loss) before income tax
	3,841
	
	3,381
	
	(2,721)
	
	(3,530)
	
	(96)
	
	53
	
	1,024
	
	(96)

	Total assets for reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at December 31,
	262,281
	
	268,234
	
	44,012
	
	47,632
	
	102
	
	207
	
	306,395
	
	316,073


Reconciliation of reportable segment profit or loss and assets for the three-month period ended March 31, 2022 and 2021 are as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Profit or loss
	
	
	
	
	
	
	

	Total profit(loss) for reportable segments
	255
	
	(390)
	
	1,024
	
	(96)

	Unallocated amounts
	
	
	
	
	
	
	

	Other income
	467
	
	617
	
	387
	
	617

	Other operating expenses
	(3,052)
	
	(1,650)
	
	(1,944)
	
	(1,606)

	Total profit(loss) before income tax
	(2,330)
	
	(1,423)
	
	(533)
	
	(1,085)


	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	March 
31, 2022
	
	December 31, 2021
	
	March
31, 2022
	
	December 31, 2021

	Assets
	
	
	
	
	
	
	

	Assets for reportable segments
	
	
	
	
	
	
	

	       Trade receivables
	96,462
	
	114,243
	
	96,220
	
	113,799

	       Inventories
	206,996
	
	198,453
	
	206,449
	
	197,978

	       Building and equipment
	6,055
	
	6,786
	
	3,311
	
	3,886

	       Right-of-use assets 
	4,092
	
	4,319
	
	-
	
	-

	       Other intangible assets
	10,878
	
	11,182
	
	415
	
	410

	                 Total
	324,483
	
	334,983
	
	306,395
	
	316,073


	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	March
 31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Non-segment assets
	
	
	
	
	
	
	

	       Cash and cash equivalents
	131,551
	
	149,974
	
	131,227
	
	149,609

	       Other current receivables
	620
	
	11,301
	
	416
	
	10,995

	       Other current financial assets
	140,080
	
	80,002
	
	140,080
	
	80,002

	       Other current assets
	30,267
	
	31,659
	
	30,124
	
	31,615

	       Other non-current financial  assets
	211,907
	
	212,969
	
	211,907
	
	212,969

	       Investments in subsidiaries
	-
	
	-
	
	14,481
	
	14,481

	       Loans to related company  
	2,498
	
	3,081
	
	2,498
	
	3,081

	       Investment property
	313,083
	
	313,501
	
	313,083
	
	313,501

	       Deferred tax assets
	21,502
	
	21,277
	
	21,560
	
	21,342

	       Right-of- use assets
	15,721
	
	16,395
	
	15,721
	
	16,395

	       Other non-current assets
	6,807
	
	6,631
	
	6,542
	
	6,281

	                 Total
	874,036
	
	846,789
	
	887,639
	
	860,271

	Unallocated assets
	
	
	
	
	
	
	

	       Building and equipment
	5,340
	
	6,453
	
	5,340
	
	6,453

	       Right-of- leasehold assets
	17,883
	
	18,697
	
	17,883
	
	18,697

	       Other intangible assets
	15,365
	
	15,867
	
	15,365
	
	15,867

	                  Total
	38,588
	
	41,017
	
	38,588
	
	41,017

	Total assets

	1,237,107
	
	1,222,790
	
	1,232,622
	
	1,217,361


Geographical segments
The Company is managed and operates principally in Thailand. There is no material revenues derived from, or assets located in, overseas.

Major Customer

The Company has no major external customer.
25.   Commitments and contingent liabilities
25.1 The company has entered into lease and service agreement with various domestic companies  with term of  leases 1-4 years ended in 2022  
        Commitment under non-cancellable as at March 31, 2022 and December 31, 2021 are as follows
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 

31, 2022
	
	December 31, 2021
	
	March 

31, 2022
	
	December 31, 2021

	Within 1 year
	3,513
	
	3,574
	
	3,513
	
	3,132

	Over 1 year but less than 5 years
	-
	
	847
	
	-
	
	-

	
	Total
	3,513
	
	4,421
	
	3,513
	
	3,132


25.2 As at March 31, 2022 and December 31, 2021, the Company had deposit at a financial institution guaranteed contingent labilities from letter of guarantee to Thailand Post Co., Ltd. Metropolitan Electricity Authority and Office of the Consumer Protection Board Baht 0.62 million.
25.3  Other commitments
The company has unused credit facilities with 3 banks as follows.
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	March 
31, 2022
	
	December 31, 2021
	
	March 
31, 2022
	
	December 31, 2021

	Bank overdrafts
	110,879
	
	112,000
	
	110,000
	
	110,000

	Promissory note
	65,000
	
	65,000
	
	65,000
	
	65,000

	Letter of credit for purchasing goods 
     and material
	20,000
	
	20,000
	
	20,000
	
	20,000

	Letter of guarantee from bank
	1,376
	
	1,376
	
	1,376
	
	1,376

	
	     Total
	197,255
	
	198,376
	
	196,376
	
	196,376


26.
Events after the reporting period
According to the ordinary shareholder meeting No.28 held on April 25, 2022, The company approved to pay dividend Baht 0.05 per share amount of 60 million share from retained earnings total amount of dividend Baht 3 million. Such dividend will be paid to shareholders on May 25, 2022.
27.
Approval of interim  financial information
The interim financial information have been approved to be issued by the Company's Board of Directors 
on May 10, 2022
Signed...................................................................................................................Director

                              (                                                                                                    )
Signed...................................................................................................................Director

(                                                                                                    )

