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                             O.C.C. PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED INTERIM FINANCIAL STATMENTS

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2023
(UNAUDITED / REVIEWED ONLY)
1. General information

Registration 
:
The Company was incorporated in Thailand on August 14, 1973 and registered and transformed as a public company limited on May 9, 1994 registration                          



No. 0107537001323
Location at
:
No. 729/4-7 Rachadapisek Road, Kwang Bang Phong Phang, Khet Yannawa district, Bangkok 10120
Type business
:
Distributing cosmetics, clothes, beauty accessories and rendering of beauty services. 

Major shareholder
:
Major shareholder are I.C.C. International Public Company Limited (19.73% shareholding), and Saha Pathana Inter-Holding Public Company Limited  ( 14.36% shareholding) both  were incorporated in Thailand, and Mr. Sumroeng Manoonphol        



( 15.40% shareholding ).
Subsidiaries
:
Production distribution bakery service and beverage.
2. Basis for interim financial statements preparation
2.1 Basis of interim financial information preparation

The interim financial information, are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.

These interim financial information are prepared to provide an additional information on the recent financial statements to ensure that data is current. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported.  Therefore, these interim financial information should be read in conjunction with the financial statements of the Company for the latest year.

The interim financial information in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.

2.2
New Financial reporting standards that became effective in the current period
During the period, the Group has adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after January 1, 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for users.

The adoption of these financial reporting standards does not have any significant impact on the Group’s financial 

Statements.
3. Basis of consolidated financial statements preparation
This interim financial information includes the financial statements of O.C.C Public Company Limited and its subsidiaries(“the Group”)  and has been prepared on the same basis as that applied for the consolidated financial statements for the year ended December 31,  2022. During the current period, there was no change in the structure of the Group.
4. Summary of significant accounting policies   
The interim financial information are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022.
5.
 Related Parties Transaction
5.1 Pricing policy
	Pricing with related parties
	Pricing policies

	Sales of goods 
	 Market price/cost plus margin 

	Rendering of services or other income
	 Mutually agreed prices

	Dividend income
	 Right to receive dividends 

	Loan Interest income
	 Interest rate 2.5% per annum

	Purchase of goods 
	 Market price/Mutually agreed prices 

	Purchase investment 
	 Market price /Mutually agreed prices

	Sales promotion expenses
	 Market price/Mutually agreed prices 

	Consulting fee
	 Mutually agreed prices

	Other expenses
	 Market price/Mutually agreed prices 

	Purchasing assets for business operation of subsidiary
	 Market price/Mutually agreed prices

	     
	


5.2
The outstanding balance with related parties

The outstanding balance with related persons and parties as at September 30, 2023 and December 31, 2022 are as follows:
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	
	September 30, 2023
	
	December 31, 2022

	Trade receivables
	
	
	
	

	
	I.C.C. International Plc
	
	963
	
	859

	
	E.P.F. Co., Ltd.
	
	3,244
	
	1,996

	
	
	Total
	
	4,207
	
	2,855

	Other current receivables
	
	
	
	

	
	M.I.L. (Thailand) Co., Ltd.
	
	-
	
	324

	
	
	Total
	
	-
	
	324

	Deposit
	
	
	
	

	
	Saha Pathana Inter-Holding Plc.
	
	70
	
	70

	
	I.C.C. International Plc.
	
	668
	
	408

	
	
	Total
	
	738
	
	478

	 Other non-current financial assets 
	
	
	
	

	Investment in equity securities of listed company
	
	
	
	

	
	I.C.C. International Plc.
	
	68,837
	
	52,523

	
	Saha Pathana Inter-Holding Plc.
	
	22,835
	
	24,585

	
	Boutique New City Plc.
	
	26
	
	13

	
	
	Total
	
	91,698
	
	77,121

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Investment in equity securities of non-listed company 
	
	
	
	

	
	Bangkok Tokyo Socks Co., Ltd.
	
	7,806
	
	7,806

	
	Tiger Distribution and Logistics Co., Ltd.
	
	5,070
	
	5,070

	
	International Commercial Coordination 

(Hong Kong) Ltd.
	
	1,406
	
	1,406

	
	Thai Bunka Fashion Co., Ltd
	
	2,000
	
	2,000

	
	American food Co., Ltd
	
	4,200
	
	4,200

	
	Shop Global (Thailand) Co., Ltd.
	
	9,000
	
	9,000

	
	Saha KomeHyo Co., Ltd.
	
	8,250
	
	8,250

	
	Saha Capital Tower Co., Ltd.
	
	42,500
	
	27,500

	
	
	Total
	
	80,232
	
	65,232

	
	Add : Gain on remeasuring investments
	
	19,802
	
	19,802

	
	Less : Provision for expected credit loss
	
	(16,806)
	
	(16,806)

	
	
	Net
	
	83,228
	
	68,228

	 Loans to related company
	
	
	
	

	
	Amatissimo Co., Ltd.
	
	4,459
	
	9,701

	
	
	Total
	
	4,459
	
	9,701

	Trade payables
	
	
	
	

	
	Pattaya Manufacturing Co., Ltd.
	
	7,359
	
	9,779

	
	International Laboratories Co., Ltd
	
	18,053
	
	10,512

	
	Thai Gunze Co., Ltd.
	
	1,309
	
	1,758

	
	S&J International Enterprises Plc.
	
	1,012
	
	1,133

	
	Thanulux Plc.
	
	-
	
	1,443

	
	M.I.L. (Thailand) Co., Ltd.
	
	5,506
	
	9,551

	
	Saha Capital Tower Co., Ltd.
	
	-
	
	8

	
	
	Total
	
	33,239
	
	34,184

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Other current payables
	
	
	
	

	
	Tiger Distribution and Logistics Co., Ltd
	
	153
	
	124

	
	International Laboratories Co., Ltd
	
	54
	
	55

	
	I.C.C. International Plc.
	
	364
	
	752

	
	Saha Pathana Inter-Holding Plc
	
	5
	
	4

	
	M.I.L. (Thailand) Co., Ltd.
	
	1,111
	
	2,969

	
	S&J International Enterprises Plc.
	
	39
	
	-

	
	
	Total
	
	1,726
	
	3,904


	Increase (Decrease) of loan to related company are as follows

	
	
	
	
	(Unit : Thousand Baht)

	
	
	Separate financial statements

	Loan to related company


	Balance as at                 December                  31, 2022
	Increase

during

the period
	Decrease

during

the period
	Balance as at

September
30, 2023

	Amatissimo Co., Ltd.
	9,701
	-
	(5,242)
	4,459

	
	Total
	9,701
	-
	(5,242)
	4,459


5.3
Related parties transaction during the period.  
Transactions with related parties for the three-month and nine-month periods ended September 30, 2023 and 2022  are as follows:
	
	(Unit : Thousand Baht)

	
	For the three-month period end September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Business transaction with subsidiary
	
	
	
	
	
	
	

	Purchase of goods
	-
	
	-
	
	201
	
	62

	Purchase assets
	-
	
	-
	
	-
	
	-

	Related party transactions
	
	
	
	
	
	
	

	Sales of goods and rendering of service
	4,193
	
	13,386
	
	4,193
	
	13,386

	Dividend income
	2,780
	
	3,439
	
	2,780
	
	3,439

	Other income
	409
	
	2,536
	
	409
	
	2,536

	Purchase of goods
	48,422
	
	54,494
	
	48,422
	
	54,494

	Purchase of assets
	-
	
	186
	
	-
	
	186

	Sales promotion expenses
	(271)
	
	2,868
	
	(271)
	
	2,868

	Consulting fee
	1,221
	
	1,316
	
	1,221
	
	1,316

	Other expenses
	1,863
	
	1,695
	
	1,863
	
	1,695

	Director remuneration
	264
	
	254
	
	264
	
	254

	Executive remuneration
	
	
	
	
	
	
	

	Short-term benefits
	4,570
	
	5,647
	
	4,000
	
	5,077

	Long-term benefits
	321
	
	309
	
	321
	
	309

	Total  executive remuneration
	4,891
	
	5,956
	
	4,321
	
	5,386


	
	(Unit : Thousand Baht)

	
	For the nine-month period end September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Business transaction with subsidiary
	
	
	
	
	
	
	

	Purchase of goods
	-
	
	-
	
	927
	
	116

	Purchase assets
	-
	
	-
	
	4,899
	
	-

	Related party transactions
	
	
	
	
	
	
	

	Sales of goods and rendering of service
	9,848
	
	19,092
	
	9,848
	
	19,092

	Dividend income
	2,780
	
	3,439
	
	2,780
	
	3,439

	Other income
	1,314
	
	3,452
	
	1,314
	
	3,452

	Purchase of goods
	155,223
	
	183,870
	
	155,223
	
	183,870

	Purchase of assets
	-
	
	186
	
	-
	
	186

	Sales promotion expenses
	819
	
	3,177
	
	819
	
	3,177

	Consulting fee
	3,715
	
	3,961
	
	3,715
	
	3,961

	Other expenses
	6,663
	
	4,777
	
	6,663
	
	4,777

	Director remuneration
	3,862
	
	3,886
	
	3,862
	
	3,886

	Executive remuneration
	
	
	
	
	
	
	

	Short-term benefits
	14,603
	
	16,770
	
	12,893
	
	15,060

	Long-term benefits
	985
	
	894
	
	985
	
	894

	Total  executive remuneration
	15,588
	
	17,664
	
	13,878
	
	15,954


6.
Additional information of cash flows

Cash and cash equivalents consists of cash on hand and cash at banks. Cash and cash equivalents in statement of cash flows consists of transaction in statement of financial position as follows:
6.1  Cash and cash equivalents as at  September 30, 2023 and December 31, 2022 are as follows:
	
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	September
30, 2023
	
	December 31, 2022
	
	September

30, 2023
	
	December 31, 2022

	Cash
	109
	
	104
	
	95
	
	74

	Current accounts
	1,887
	
	1,164
	
	1,864
	
	1,122

	Savings accounts
	46,743
	
	124,571
	
	46,499
	
	124,264

	  Total
	48,739
	
	125,839
	
	48,458
	
	125,460


6.2  Non cash transactions
	
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	For the nine-month period ended September 30,
	
	
	
	
	
	
	

	Payable from purchasing building and equipment
	1,220
	
	582
	
	1,220
	
	552

	Payable from purchasing other intangible asset
	94
	
	63
	
	94
	
	63

	    Making loan repayment to related party by swapping its assets
	-
	
	190
	
	(5,242)
	
	190

	(Gain) Loss from fair value of other non-current 

     financial assets            
	(13,967)
	
	1,417
	
	(13,967)
	
	1,417

	  Total
	(12,653)
	
	2,252
	
	(17,895)
	
	2,222


7. 
Trade and other current receivables

Trade and other current receivables as at September 30, 2023 and December 31, 2022 are as follows :

	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September
30, 2023
	
	December 31, 2022
	
	September

30, 2023
	
	December 31, 2022

	Trade receivables
	
	
	
	
	
	
	

	
	Related company
	4,207
	
	2,855
	
	4,207
	
	2,855

	
	Other company
	109,402
	
	117,905
	
	109,083
	
	117,102

	
	
	Total
	113,609
	
	120,760
	
	113,290
	
	119,957

	
	Less
	Allowance for expected credit losses
	(6,427)
	
	(3,612)
	
	(6,427)
	
	(3,612)

	
	Net
	107,182
	
	117,148
	
	106,863
	
	116,345

	Other current receivables
	
	
	
	
	
	
	

	
	Related company
	-
	
	324
	
	-
	
	324

	
	Others
	1,182
	
	3,876
	
	1,157
	
	3,639

	
	
	Total
	1,182
	
	4,200
	
	1,157
	
	3,963

	Total trade and other current receivables
	108,364
	
	121,348
	
	108,020
	
	120,308


	
	(Unit : Thousand Baht)

	
	
	
	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	
	
	
	September
30, 2023
	
	December 
31, 2022

	Allowance for expected credit losses
	
	
	
	
	
	
	

	
	Beginning of the period
	
	
	
	
	3,612
	
	4,402

	
	Increase (decrease) during the period
	
	
	
	
	2,815
	
	(8)

	
	Written off bad debt during the period
	
	
	
	
	-
	
	(782)

	
	End of the period
	
	
	
	
	6,427
	
	3,612


	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated financial statements/ Separate financial statements

	
	
	
	
	September

30, 2023
	
	December

31, 2022

	Aging of trade receivable
	
	
	
	
	

	
	Trade receivable-Related company
	
	
	
	
	

	
	
	Within credit terms
	
	
	921
	
	136

	
	
	Overdue:
	
	
	
	
	

	
	
	       Less than 3 months
	
	
	2,617
	
	2,183

	
	
	       3 - 6 months
	
	
	292
	
	536

	
	
	       6 - 12 months
	
	
	377
	
	-

	
	
	       Over 12  months
	
	
	-
	
	-

	
	Total trade receivable-Related company
	
	4,207
	
	2,855


	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September
30, 2023
	
	December 31, 2022
	
	September

30, 2023
	
	December 31, 2022

	
	Trade receivable-Other company
	
	
	
	
	
	
	

	
	
	Within credit terms
	61,134
	
	76,954
	
	60,919
	
	76,505

	
	
	Overdue:
	
	
	
	
	
	
	

	
	
	       Less than 3 months
	42,733
	
	39,155
	
	42,629
	
	38,869

	
	
	       3 - 6 months
	4,314
	
	734
	
	4,314
	
	729

	
	
	       6 - 12 months
	65
	
	87
	
	65
	
	24

	
	
	       Over 12  months
	1,156
	
	975
	
	1,156
	
	975

	  Total trade receivable-other company
	109,402
	
	117,905
	
	109,083
	
	117,102


8.
Inventories
Inventories as at September 30, 2023 and December 31, 2022  are as follows:
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September

30, 2023
	
	December 31, 2022
	
	September

30, 2023
	
	December 31, 2022

	Raw materials
	355
	
	540
	
	-
	
	-

	Finished goods
	143,187
	
	81,082
	
	142,997
	
	80,798

	Consignment goods
	82,771
	
	62,215
	
	82,771
	
	62,215

	
	Total
	226,313
	
	143,837
	
	225,768
	
	143,013

	Less  Provision for devaluation of 
     inventories
	(2,586)
	
	(2,794)
	
	(2,586)
	
	(2,794)

	
	Total inventories
	223,727
	
	141,043
	
	223,182
	
	140,219


9.
Other current financial assets

Other current financial assets as at September 30, 2023 and December 31, 2022 are as follows: 
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	
	September

30, 2023
	
	December 

31, 2022

	Investments in unit trust at fair value through         
	
	
	
	
	

	      income statement
	
	
	
	
	

	Investments in short-term unit trust
	
	
	192,467
	
	190,669

	
	Total other current financial assets
	
	
	192,467
	
	190,669


10.
Other non-current financial assets 
Other non-current financial assets as at September 30, 2023 and December 31, 2022  are as follows :
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	September

30, 2023
	
	December 

31, 2022

	Investment in equity securities at fair value through
	
	
	
	

	      comprehensive income
	
	
	
	

	 Investment in equity securities of listed company 
	
	
	
	

	
	Related company 
	
	91,698
	
	77,121

	
	Other company
	
	3,150
	
	3,760

	
	
	Total
	
	94,848
	
	80,881

	 Investment in equity securities of non-listed company 
	
	
	
	

	
	Related company
	
	80,232
	
	65,232

	
	Add : Gain on remeasuring investments
	
	19,802
	
	19,802

	
	Less : Provision for expected credit loss       
	
	(16,806)
	
	(16,806)

	
	
	Net
	
	83,228
	
	68,228

	
	Other company
	
	7,125
	
	7,125

	
	Add : Gain on remeasuring investments
	
	60,693
	
	60,693

	
	Less : Provision for expected credit loss      
	
	(4,377)
	
	(4,377)

	
	
	Net
	
	63,441
	
	63,441

	
	
	Total
	
	146,669
	
	131,669

	 Total other non-current financial assets
	
	241,517
	
	212,550


The fair values of financial assets and the carrying amounts presented in the statement of financial position as at September 30, 2023 and December 31, 2022 are as follows
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	Carrying amount
	
	Fair Value
	
	Fair Value

	
	
	
	
	
	Level 1
	
	Level 3

	
	September
30, 2023
	
	December 

31, 2022
	
	September
30, 2023
	
	December 

31, 2022
	
	September
30, 2023
	
	December 

31, 2022

	Investment in equity securities at 

     fair value  through 

     comprehensive income
	
	
	
	
	
	
	
	
	
	
	

	     -Investment in equity securities

       of listed company
	94,848
	
	80,881
	
	94,848
	
	80,881
	
	-
	
	-

	     -Investment in equity securities 

      of non-listed company 
	146,669
	
	131,669
	
	-
	
	-
	
	146,669
	
	131,669

	
	241,517
	
	212,550
	
	94,848
	
	80,881
	
	146,669
	
	131,669


The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorized  into  different  levels  in  the fair value hierarchy based on the inputs to valuation techniques used. The level applicable to the Company’s equity securities available-for-sale is defined as follows.
•  Level 1:quoted prices (unadjusted) in  active  markets (Stock Exchange) for  identical  assets  that  the  Company can access at the measurement date.
•   Level 3 : unobservable inputs for the asset or liability
11.    Investment in subsidiary
Investment in subsidiary presented in separate financial statements has detail as follows.
	
	
	
	(Unit : Thousand Baht)

	
	Paid-up capital
	Investment proportion
	Cost
	Dividend received for period end

	
	September
30, 2023
	December 

31, 2022
	September
30, 2023
	December 

31, 2022
	September
30, 2023
	December 

31, 2022
	September
30, 2023
	September
30, 2022

	
	
	
	(%)
	
	
	
	

	Amatissimo Co., Ltd.
	19,500
	19,500
	76.92
	76.92
	15,000
	15,000
	-
	-

	Less Provision for impairment
	
	
	
	
	(3,490)
	(3,490)
	
	

	Investment in subsidiary-Net
	
	
	
	
	11,510
	11,510
	
	


12.    Loans to related company  
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September
30, 2023
	
	December 

31, 2022
	
	September

30, 2023
	
	December 

31, 2022

	Subsidiary
	-
	
	-
	
	4,459
	
	9,701

	
	Total
	-
	
	-
	
	4,459
	
	9,701


Loan to subsidiary

As at September 30, 2023 and December 31, 2022, the Company entered into 2 loan agreements by lending loan to subsidiary bearing interest rate 2.50% per annum.  The term of monthly principal repayment Baht 166,667 and 166,657 the first commencing in December 2022 and the last installment with interest in April and May 2024. 
13.
Investment property 

Movements of investment property for the nine-month period ended September 30, 2023 are as follows :
	(Unit : Thousand Baht)

	
	Consolidated financial statements /Separate financial statements

	Net book value as at January 1, 2023
	311,804

	Depreciation for the period
	(1,269)

	Net book value as at September 30, 2023
	310,535


As at September 30, 2023 and December 31, 2022, investment property cost Baht 308.92 Million (net book value Baht 308.92 million) was appraised by an independent appraiser approved by SEC, by considering comparative market price approach having appraisal value Baht 387.61 million. 
14.
Building and equipment
Movements of building and equipment for the nine-month period ended September 30, 2023 are as follows :
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2023
	16,419
	
	9,518

	Purchase during the period - at cost
	4,844
	
	9,744

	Writing off during the period – Book value
	(1)
	
	(1)

	Depreciation for the period
	(5,036)
	
	(4,526)

	Net book value as at September 30, 2023
	16,226
	
	14,735


15.
Right-of- use assets

Movements of right-of-use assets for the nine-month period ended September 30, 2023 are as follows :

	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2023
	35,196
	
	29,625

	Purchase during the period - at cost
	2,112
	
	2,112

	Writing off during the period – Book value                                                               
	(2,160)
	
	-

	Depreciation for the period
	(6,017)
	
	(5,334)

	Net book value as at September 30, 2023
	29,131
	
	26,403


16.
Other intangible assets 
Movements of other intangible assets for the nine-month period ended September 30, 2023 are as follows :
	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2023
	23,821
	
	14,304

	Purchase during the period - at cost
	3,578
	
	3,578

	Amortization for the period
	(2,874)
	
	(1,935)

	Provision for impairment
	(336)
	
	-

	Net book value as at September 30, 2023
	24,189
	
	15,947


17.
Deferred tax assets

Deferred tax assets as at September 30, 2023 and December 31, 2022 are as follows :

	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Deferred tax assets
	48,784
	
	45,728
	
	48,707
	
	45,661

	Deferred tax liabilities
	(28,337)
	
	(25,544)
	
	(28,233)
	
	(25,440)

	
	Net
	20,447
	
	20,184
	
	20,474
	
	20,221


18.
Other non-current assets 
Other non-current assets as at September 30, 2023 and December 31, 2022 are as follows :
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Deposit - Related company
	738
	
	478
	
	738
	
	478

	Deposit - Other company
	3,254
	
	3,560
	
	3,204
	
	3,264

	
	Total
	3,992
	
	4,038
	
	3,942
	
	3,742


19.  Short-term loans from related persons

As at September 30, 2023 and December 31, 2022, the subsidiary had short-term loan from a Director bearing no interest using 3 and 2 promissory notes as evidence maturity on April 26, 2024 ,May 9, 2024 and March 15, 2025.
20.   Trade and other current payables
Trade and other current payables as at September 30, 2023 and December 31, 2022 are as follows :
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Trade payables
	
	
	
	
	
	
	

	
	Related companies
	33,239
	
	34,184
	
	33,239
	
	34,184

	
	Other companies
	67,583
	
	47,748
	
	67,359
	
	47,161

	
	
	Total
	100,822
	
	81,932
	
	100,598
	
	81,345

	Other current payables
	
	
	
	
	
	
	

	
	Related companies
	1,726
	
	3,904
	
	1,726
	
	3,904

	
	Accrued expenses
	12,468
	
	12,595
	
	10,808
	
	12,285

	
	Other
	23,614
	
	22,721
	
	22,914
	
	21,876

	
	
	Total
	37,808
	
	39,220
	
	35,448
	
	38,065

	Total trade and other current payables     
	138,630
	
	121,152
	
	136,046
	
	119,410


21.   Lease liabilities

Lease liabilities as at September 30, 2023 and December 31, 2022 are as follows :
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Lease liabilities
	17,992
	
	21,486
	
	15,034
	
	15,685

	Less Current portion of lease liabilities
	(4,811)
	
	(4,595)
	
	(3,883)
	
	(2,843)

	Lease liabilities due over 1 year
	13,181
	
	16,891
	
	11,151
	
	12,842


Minimum amount to be paid for lease liabilities

	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	Consolidated financial statements

	
	
	Minimum amount to be paid
	
	Present value of the minimum

	
	
	
	
	amount to be paid

	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Within 1 year
	5,759
	
	5,759
	
	4,811
	
	4,595

	Over 1 year but less than 5 years
	14,219
	
	17,330
	
	12,897
	
	15,361

	Over 5 years
	287
	
	1,577
	
	284
	
	1,530

	
	Total
	20,265
	
	24,666
	
	17,992
	
	21,486

	Less  Future interest 
	
	
	
	
	
	
	

	
	of  leases
	(2,273)
	
	(3,180)
	
	-
	
	-

	Present value of leases 
	
	
	
	
	
	
	

	
	liabilities
	17,992
	
	21,486
	
	17,992
	
	21,486


Minimum amount to be paid for lease liabilities

	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	Separate financial statements

	
	
	Minimum amount to be paid
	
	Present value of the minimum

	
	
	
	
	amount to be paid

	
	
	September 

30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Within 1 year
	4,679
	
	3,707
	
	3,883
	
	2,843

	Over 1 year but less than 5 years
	12,059
	
	12,983
	
	10,867
	
	11,312

	Over 5 years
	287
	
	1,576
	
	284
	
	1,530

	
	Total
	17,025
	
	18,266
	
	15,034
	
	15,685

	Less  Future interest 
	
	
	
	
	
	
	

	
	of  leases
	(1,991)
	
	(2,581)
	
	-
	
	-

	Present value of leases 
	
	
	
	
	
	
	

	
	liabilities
	15,034
	
	15,685
	
	15,034
	
	15,685


22.
Non-Current provisions for employee benefits
Movements of employee benefit obligations for the nine-month period ended September 30, 2023 are as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	Defined benefit obligations as at January 1, 2023
	65,316
	
	65,211

	Current service cost and interest expenses
	5,081
	
	5,036

	Employee benefit paid
	(7,132)
	
	(7,132)

	Defined benefit obligations as at September 30, 2023
	63,265
	
	63,115


23.
Income tax

23.1  
Calculation of income tax for the current period 
For the third quarter of the year 2023, the Company calculated income tax by using tax rate at 20% from profit before income tax after adjusted by allowance and any expenses which shall not be allowed as expenses in tax calculation (if any).
23.2  
Expense of the income tax recognized in profit or loss
	
	
	(Unit: Thousand Baht)

	
	For the three-month period ended September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Current income tax
	
	
	
	
	
	
	

	    For the current period
	859
	
	-
	
	859
	
	-

	Deferred tax
	
	
	
	
	
	
	

	    Changing in temporary difference
	(2,132)
	
	(2,473)
	
	(2,126)
	
	(2,464)

	Total
	(1,273)
	
	(2,473)
	
	(1,267)
	
	(2,464)


	
	
	(Unit: Thousand Baht)

	
	For the nine-month period ended September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Current income tax
	
	
	
	
	
	
	

	    For the current period
	3,728
	
	-
	
	3,728
	
	-

	Deferred tax
	
	
	
	
	
	
	

	    Changing in temporary difference
	(6,788)
	
	(4,263)
	
	(6,775)
	
	(4,240)

	Total
	(3,060)
	
	(4,263)
	
	(3,047)
	
	(4,240)


24.
Dividend paid
According to the ordinary shareholder meeting No.29 held on April 24, 2023, The company approved to pay dividend Baht 0.05 per share amount of 60 million share from retained earnings total amount of dividend Baht 3 million. Such dividend will be paid to shareholders on May 23, 2023.
25.
Segment Information

The Company has three reportable segments, as described below, which are the Company’s strategic divisions. The primary format, business segments, is based on the Company’s management and internal reporting structure.

Inter-segment pricing is determined on mutually agreed terms.

Segment results, assets and liabilities include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. Unallocated items mainly comprise interest or dividend-earning assets and revenue, and corporate assets and expenses.  
Business segments

   The Company comprises the following main business segments:

Segment  1
Cosmetics distributing and beauty services 

Segment  2     Clothes
Segment  3    
Others: Revenue from sales  bakery and beverage of subsidiary does not reach to
                       10% , it is, therefore, included in segment 3
Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit before tax, as included in the internal management reports that are reviewed by the Company’s CODM. Segment profit before tax is used to measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these same industries.        
Information about reportable segments
	
	
	
	
	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Cosmetics distribution and beauty services
	
	Clothes
	
	Others
	
	Eliminated inter company transaction
	
	Total

	For the three-month period ended 
     September 30,
	2023
	
	2022
	
	2023
	
	2022
	 
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Revenue from external customer
	189,757
	
	178,003
	
	33,368
	
	24,992
	
	1,321
	
	2,321
	
	(200)
	
	(62)
	
	224,246
	
	205,254

	Segment profit (loss) before income tax
	(862)
	
	(8,762)
	
	(4,608)
	
	(2,672)
	
	(381)
	
	(1,576)
	
	-
	
	-
	
	(5,851)
	
	(13,010)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	For the nine -month period ended 
     September 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from external customer
	573,081
	
	550,345
	
	90,148
	
	66,719
	
	5,098
	
	6,841
	
	(926)
	
	(116)
	
	667,401
	
	623,789

	Segment profit (loss) before income tax
	747
	
	(8,052)
	
	(8,770)
	
	(7,615)
	
	(709)
	
	(2,984)
	
	-
	
	-
	
	(8,732)
	
	(18,651)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	September 
30, 2023
	
	December 
31, 2022
	
	September 30, 2023
	
	December 
31, 2022
	
	September     30, 2023
	
	December 
            31, 2022
	
	September 
             30, 2023
	
	December 
            31, 2022
	
	September 
30, 2023
	
	December 
            31, 2022

	Total assets for reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at September 30, 2023 and 

     December 31, 2022
	267,427
	
	207,268
	
	74,984
	
	59,307
	
	13,326
	
	23,615
	
	-
	
	-
	
	355,737
	
	290,190


	
	
	
	
	
	
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Cosmetics distribution
	
	Clothes
	
	Others
	
	Total

	
	and beauty services
	 
	
	
	
	

	For the three-month period ended September 30,
	2023
	
	2022
	 
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Revenue from external customer
	189,757
	
	178,003
	
	33,368
	
	24,992
	
	-
	
	-
	
	223,125
	
	202,995

	Segment profit (loss) before income tax
	(862)
	
	(8,762)
	
	(4,608)
	
	(2,672)
	
	-
	
	-
	
	(5,470)
	
	(11,434)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	For the nine-month period ended September 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from external customer
	573,081
	
	550,345
	
	90,148
	
	66,719
	
	-
	
	-
	
	663,229
	
	617,064

	Segment profit (loss) before income tax
	747
	
	(8,052)
	
	(8,770)
	
	(7,615)
	
	-
	
	-
	
	(8,023)
	
	(15,667)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	September

       30, 2023
	
	December 
31, 2022
	
	September

 30, 2023
	
	December

31, 2022
	
	September

30, 2023
	
	December

31, 2022
	
	September

30, 2023
	
	December

31, 2022

	Total assets for reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at September 30, 2023 and 

     December 31, 2022
	267,427
	
	207,268
	
	74,984
	
	59,307
	
	-
	
	-
	
	342,411
	
	266,575


Reconciliation of reportable segment profit or loss and assets for the nine-month period ended September 30, 2023 and 2022 are as follows:
	
	(Unit: Thousand Baht)

	
	For the three-month period ended September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Profit or loss
	
	
	
	
	
	
	

	Total profit (loss) for reportable segments
	(5,851)
	
	(13,010)
	
	(5,470)
	
	(11,434)

	Unallocated amounts
	
	
	
	
	
	
	

	Other income
	961
	
	2,523
	
	979
	
	2,533

	Other operating expenses
	(2,814)
	
	(2,869)
	
	(1,560)
	
	(1,758)

	Total profit(loss) before income tax
	(7,704)
	
	(13,356)
	
	(6,051)
	
	(10,659)


	
	(Unit: Thousand Baht)

	
	For the nine-month period ended September 30,

	
	Consolidated financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Profit or loss
	
	
	
	
	
	
	

	Total profit (loss) for reportable segments
	(8,732)
	
	(18,651)
	
	(8,023)
	
	(15,667)

	Unallocated amounts
	
	
	
	
	
	
	

	Other income
	18,694
	
	5,351
	
	18,706
	
	5,239

	Other operating expenses
	(12,682)
	
	(11,764)
	
	(9,553)
	
	(8,318)

	Total profit(loss) before income tax
	(2,720)
	
	(25,064)
	
	1,130
	
	(18,746)


	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	September
30, 2023
	
	December 

31, 2022
	
	September 

30, 2023
	
	December 

31, 2022

	Assets
	
	
	
	
	
	
	

	Assets for reportable segments
	
	
	
	
	
	
	

	       Trade receivables
	107,182
	
	117,148
	
	106,863
	
	116,345

	       Inventories
	223,727
	
	141,043
	
	223,182
	
	140,219

	       Building and equipment
	12,481
	
	16,223
	
	10,990
	
	9,322

	       Right-of-use assets 
	2,728
	
	5,570
	
	-
	
	-

	       Other intangible assets
	9,619
	
	10,206
	
	1,376
	
	689

	                 Total
	355,737
	
	290,190
	
	342,411
	
	266,575

	
	
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	September
30, 2023
	
	December 

31, 2022
	
	September
30, 2023
	
	December 

31, 2022

	Non-segment assets
	
	
	
	
	
	
	

	       Cash and cash equivalents
	48,739
	
	125,839
	
	48,458
	
	125,460

	       Other current receivables
	1,182
	
	4,200
	
	1,157
	
	3,962

	       Other current financial assets
	192,467
	
	190,669
	
	192,467
	
	190,669

	       Other current assets
	41,657
	
	34,424
	
	41,585
	
	34,254

	       Other non-current financial  assets
	241,517
	
	212,550
	
	241,517
	
	212,550

	       Investments in subsidiaries
	-
	
	-
	
	11,510
	
	11,510

	       Loans to related company  
	-
	
	-
	
	4,459
	
	9,701

	       Investment property
	310,535
	
	311,804
	
	310,535
	
	311,804

	       Deferred tax assets
	20,447
	
	20,184
	
	20,474
	
	20,221

	       Right-of- use assets
	13,474
	
	14,228
	
	13,474
	
	14,228

	       Other non-current assets
	3,992
	
	4,038
	
	3,942
	
	3,742

	                 Total
	874,010
	
	917,936
	
	889,578
	
	938,101

	Unallocated assets
	
	
	
	
	
	
	

	       Building and equipment
	3,745
	
	196
	
	3,745
	
	196

	       Right-of- leasehold assets
	12,929
	
	15,398
	
	12,929
	
	15,398

	       Other intangible assets
	14,570
	
	13,615
	
	14,571
	
	13,615

	                  Total
	31,244
	
	29,209
	
	31,245
	
	29,209

	Total assets

	1,260,991
	
	1,237,335
	
	1,263,234
	
	1,233,885


Geographical segments
The Company is managed and operates principally in Thailand. There is no material revenues derived from, or assets located in, overseas.

Major Customer

The Company has no major external customer.
26.   Commitments and contingent liabilities
26.1 The company has entered into lease and service agreement with various domestic companies  with term of  leases 1-5 years ended in 2026.  
        Commitment under non-cancellable as at September 30, 2023 and December 31, 2022 are as follows
	
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	
	
	Consolidated financial statements /Separate financial statements

	
	
	
	
	
	
	
	
	September 

30, 2023
	
	December 31, 2022

	Within 1 year
	
	
	
	
	
	1,894
	
	3,386

	Over 1 year but less than 5 years
	
	
	
	
	
	344
	
	-

	
	Total
	
	
	
	
	
	2,238
	
	3,386


26.2 As at September 30, 2023 and December 31, 2022, the Company had deposit at a financial institution guaranteed contingent labilities from letter of guarantee to Thailand Post Co., Ltd. Metropolitan Electricity Authority and Office of the Consumer Protection Board Baht 0.62 million.
26.3 Other commitments
The company has unused credit facilities with 3 banks as follows.
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	
	September
30, 2023
	
	December 

31, 2022
	
	September
30, 2023
	
	December 

31, 2022

	Bank overdrafts
	110,000
	
	112,000
	
	110,000
	
	110,000

	Promissory note
	65,000
	
	65,000
	
	65,000
	
	65,000

	Letter of credit for purchasing goods 
     and material
	20,000
	
	20,000
	
	20,000
	
	20,000

	Letter of guarantee from bank
	1,376
	
	1,376
	
	1,376
	
	1,376

	
	Total
	196,376
	
	198,376
	
	196,376
	
	196,376


27.
Reclassification
Statements of comprehensive income for the three-month and nine-month period ended September 30, 2022 have been reclassified in conformity with presentation of statements of comprehensive income for the three-month and nine-month period ended September 30, 2023. 
	
	
	
	
	
	
	
	(Unit : Thousand Baht)

	รายการ
	Consolidated financial statements
	
	Separate financial statements

	
	Before      reclassified
	            
	After reclassified
	
	Before      reclassified
	
	    After reclassified

	STATEMENT OF COMPREHENSIVE INCOME  

     FOR THE THREE-MONTH PERIOD ENDED SEPTEMBER 30, 2022

	Dividend income
	-
	
	2,000
	
	-
	
	2,000

	Other income
	5,921
	
	3,921
	
	5,877
	
	3,877

	STATEMENT OF COMPREHENSIVE INCOME 
     FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2022
	
	
	
	
	
	
	

	Dividend income
	-
	
	3,724
	
	-
	
	3,724

	Other income
	12,393
	
	8,669
	
	12,213
	
	8,489


28.
Approval of interim financial information
The interim financial information have been approved to be issued by the Company's Board of Directors 
on November 8, 2023
Signed...................................................................................................................Director

                              (                                                                                                    )
Signed...................................................................................................................Director

(                                                                                                    )

